
Dynamic curre
ncy

First Quarter  |  March 31, 2017  |  Volume 20, Issue 1

CSS investment funds

Over the first quarter of 2017, the unit price of the Balanced Fund increased from $21.152199 to $21.921323 for a gain of 3.64%. Over the same period, the 
Bond Fund gained 1.27%, the Equity Fund earned 5.20% and the Money Market Fund rose 0.23%. 

Balanced Fund

1st quarter returns (%)* One-year returns (%)*

CSS Index CSS Index

3.64% 3.42% 12.45% 11.29%

*Returns in Canadian dollars net of fees

Quarterly Update

Mandate return vs. benchmark
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Investment performance

Bond Fund

1st quarter returns (%)* One-year returns (%)*

CSS Index CSS Index

1.27% 1.23% 1.45% 1.51%

Equity Fund

1st quarter returns (%)* One-year returns (%)*

CSS Index CSS Index

5.20% 5.14% 19.67% 18.96%

Money Market Fund

1st quarter returns (%)* One-year returns (%)*

CSS Index CSS Index

0.23% 0.10% 0.88% 0.48%

First quarter returns

First quarter mandate performance

Short t
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• The Canadian equity market rose in Q1/17 as the S&P/TSX 

Composite Index (S&P/TSX) returned 2.41%. 

• Nine of the 11 sectors posted a positive return. The healthcare 

and energy sectors were the only sectors to decline during the 

quarter. 

• Large-cap Canadian stocks outperformed small- and 

mid-caps, and growth stocks underperformed their value 

counterparts.

Canadian and U.S. fixed income U.S. equities

Market commentary

• The Canadian government bond index advanced during 

Q1/17 and outperformed the U.S. government bond index as 

the Canadian index rose 1.02% Q/Q, compared to the 0.68% 

Q/Q return of the Bloomberg U.S. Treasury Bond Index. 

• Canadian and U.S. investment grade corporate bond indices 

registered positive returns of 1.83% Q/Q and 1.42% Q/Q, 

respectively. Credit markets continued to hold up very well, 

with investment grade (IG) credit spreads trending tighter 

during the quarter, touching levels last seen in Q4/14. 

• High-yield credit spreads have also trended steadily narrower 

during the quarter, resulting in a gain of 2.71% Q/Q for the 

sector.

Canadian equities

• U.S. equities delivered positive results in Q1/17. The S&P 500 

Index (S&P 500) gained 6.07% Q/Q, the Dow Jones Industrial 

Average Index (Dow) rose 5.19% Q/Q and the NASDAQ 

Composite Index (NASDAQ) returned 10.13% Q/Q. 

• Nine of the 11 sectors in the S&P 500 delivered a positive 

return during the first quarter. 

• Large-cap U.S. equities outperformed small-cap and mid-cap 

stocks, and U.S. growth stocks outperformed their value 

counterparts.

International equities

• Most major developed international markets rose in Q1/17. 

The MSCI Emerging Markets Index advanced 7.80% Q/Q 

outperforming most developed markets, helped by a weaker 

U.S. dollar and a growing sense among investors that 

economic conditions in developing countries are heading in 

the right direction.

*Commentary provided by TDAM, manager of the Plan’s passive bond and short-term mandates. 
Returns in local currency unless otherwise stated.



Investment funds

We offer four funds to CSS members for the investment of their pension 

savings: The Balanced Fund, Money Market Fund, Bond Fund and Equity 

Fund. Details on the number of members using, and total dollars invested 

in each fund as of April 20, 2017 appear below.

Balanced Bond Equity Money Market

$3,451

$39 $87 $122

$ million

Fund Members* Average age $ Millions MER (2016)

Balanced 38,429 46.75 $3,451 0.31%

Bond 381 53.43 $39 0.19%

Equity 984 43.15 $87 0.36%

Money Market 770 60.34 $122 0.14%

*Some members are invested in more than one fund
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Investors generally tend to reduce risk by decreasing the percentage of 

their retirement savings invested in equities as they age and approach re-

tirement for two reasons:      

• older investors have less time to make up market losses; 

• retirees need steadier returns to provide regular retirement income.

Plan updates

Have you registered for myCSSPEN yet?

To help you keep track of your pension funds year-round, we encourage 

you to register for myCSSPEN access on our brand new website.

As a member of the CSS Pension Plan, you can use myCSSPEN to: 

• Check the value of your account and fund holdings

• Keep track of any contributions made

• Confirm your beneficiary is up to date

• Review your contact information to make sure it’s current

Visit www.csspen.com to register. Keep in mind that you will need your 

CSS Member ID number to do so.

Where can I find my Member ID?
You can find your Member ID on the first page of your annual statement. 

If you’re a new Plan member, your Member ID will be mailed to you 

directly, or to your employer if we do not have your mailing address. 

Once you’ve registered for myCSSPEN, you can find your Member ID on 

the profile tab.

If you do not know your Member ID number, simply contact us at 

1-844-4CSSPEN.

2016 Annual report and highlights

With a Balanced Fund return of 8.52%, a new website launched and an 

improved format for our RIO workshops, it was another successful year 

at the Plan. 

Learn more about how the CSS Pension Plan did in 2016 by viewing 

our full annual report, A New Chapter, or our 2016 Highlights at  

www.csspen.com.

ANNUAL REPORT
2016

A New Chapter

2016 Highlights

INVESTMENT HIGHLIGHTS

TOTAL ASSETS

$4.3B

Balanced Fund

Money Market Fund

Equity Fund

Bond Fund

Pension Fund

$3.3B

$130M

$74M

$41M

$678M

FUND MERs*

Balanced Fund 0.31%

Bond Fund 0.19%

Equity Fund 0.36%

Money Market 
Fund

0.14%

*An MER, or management expense ratio, is a 

measure of the investment and operating costs 

needed to offer the investment funds.

FUND RATES OF RETURN

Balanced Fund 8.52%

AVERAGE BALANCED FUND 
RETURN SINCE 1948

Members who do not want to set and monitor 

their own asset mix are automatically invested 

into the Balanced Fund. The Balanced Fund is the 

CSS Pension Plan’s original investment option.
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2016 Annual Report 
A New Chapter 
available on csspen.com

Learn more about how your CSS 

Pension Plan did in 2016 by viewing 

our full 2016 annual report on 

csspen.com

ANNUAL REPORT
2016

A New Chapter

Let CSS news come to you

Get news and information on CSS Pension Plan programs and 

services delivered straight to your inbox each quarter.

MEMBERS 
Subscribe to email updates on our homepage at www.csspen.com

https://www.csspen.com/AnnualReportDocuments/CSS_Annual_2016.pdf
https://www.csspen.com/forms-and-resources/publications/annual-report
https://www.csspen.com/NewsArticles/Documents/CSS-Annual-Report-2016-Highlights.pdf
https://www.csspen.com/forms-and-resources/publications/annual-report


CSS Pension Plan

PO Box 1850, Saskatoon, SK  S7K 3S2
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Upcoming workshops

The RIO workshop is designed for members nearing retirement (ages 50 and 

older) and discusses all of the retirement income options available for your 

funds in the CSS Pension Plan. It also provides an overview of the monthly 

pensions available from the Canada Pension Plan (CPP) and the Old Age 

Security (OAS) program. All RIO workshops are held on a weekday in the 

evening. 

For more information, or to register for one of the workshops below, please 

visit www.csspen.com.

RIO workshops for 2017 are tentatively scheduled as follows:

Location RIO workshop date

Lethbridge, AB May 8, 2017

Calgary, AB May 9, 2017

Estevan, SK October 3, 2017

Regina, SK October 4, 2017

Dauphin, MB October 24, 2017

Brandon, MB October 25, 2017

Swift Current, SK November 7, 2017

Saskatoon, SK November 21, 2017

Retirement Income Options (RIO) workshops


