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CSS investment funds

Over the second quarter of 2018, the unit price of the Balanced Fund increased from $23.268985 to $23.552262 for a gain of 1.22%. Over the same period, 
the Money Market Fund gained 0.43%, the Equity Fund earned 2.06% and the Bond Fund rose 0.72%. 

Balanced Fund

2nd quarter returns (%)* One-year returns (%)*

CSS Index CSS Index

1.22% 2.37% 6.69% 6.81%

*Returns in Canadian dollars net of fees

Quarterly Update

Mandate return vs. benchmark
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Investment performance

Money Market Fund

2nd quarter returns (%)* One-year returns (%)*

CSS Index CSS Index

0.43% 0.30% 1.45% 0.97%

Equity Fund

2nd quarter returns (%)* One-year returns (%)*

CSS Index CSS Index

2.06% 3.22% 10.28% 10.67%

Bond Fund

2nd quarter returns (%)* One-year returns (%)*

CSS Index CSS Index

0.72% 0.51% 1.22% 0.76%

Second quarter returns

Second quarter mandate performance
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•	 The Canadian equity market rose in Q2/18 as the S&P/TSX 

Composite Index (S&P/TSX) returned 6.77%. 

•	 Ten of the 11 sectors posted a positive return. The Utilities 

sector was the only one to fall during the quarter. 

•	 Large-cap stocks outperformed small-cap and mid-

cap stocks, and growth stocks outperformed their value 

counterparts.

Canadian and U.S. fixed income U.S. equities

Market commentary

•	 The Canadian government bond index rose 0.55% Q/Q during 

Q2/18, outperforming the U.S. government bond index, which 

advanced 0.11% Q/Q, as measured by the Bloomberg U.S. 

Treasury Bond Index. 

•	 Canadian and U.S. investment-grade corporate bond 

indices registered returns of 0.42% Q/Q and -0.94% Q/Q, 

respectively, in Q2/18. Credit markets continued to hold up 

well, but U.S. investment-grade credit spreads continued to 

widen during the quarter due to supply-demand imbalances 

caused by U.S. tax changes, rather than a deterioration in 

credit quality. 

•	 High-yield credit spreads remained narrow compared to 

historical levels, supporting a return of +1.00% Q/Q for the 

sector in the U.S.

Canadian equities

•	 U.S. equity markets recovered lost ground in Q2/18. The S&P 

500 returned 3.43% Q/Q, the Dow jumped 1.26% Q/Q and 

the NASDAQ returned 6.61% Q/Q. 

•	 Six of the 11 sectors in the S&P 500 delivered a positive 

return	during	the	first	quarter. 

•	 Large-cap U.S. equities underperformed small-cap and 

slightly underperformed mid-cap stocks, and U.S. growth 

stocks outperformed their value counterparts.

International equities

•	 Most major developed international markets rose in Q2/18. 

The MSCI Emerging Markets Index fell 3.41% in Q2/18, 

significantly	underperforming	developed	markets	as	trade	

tensions heated up between the U.S. and China.

*Commentary provided by TDAM, manager of the Plan’s passive bond and short term mandates. 
Returns in local currency unless otherwise stated.



Investment funds

We offer four funds to CSS members for the investment of their pension 

savings: The Balanced Fund, Money Market Fund, Bond Fund and Equity 

Fund. Details on the number of members using, and total dollars invested 

in each fund as of July 9, 2018 appear below.

Balanced Money Market Equity Bond

$3,646.1

$118.5 $112.4 $33.9

$ million

Fund Members* Average age $ Millions MER (2017)

Balanced 39,066 47.10 $3,646.1 0.34%

Money Market 916 61.03 $118.5 0.13%

Equity 1,442 42.40 $112.4 0.37%

Bond 381 52.82 $33.9 0.22%

*Some members are invested in more than one fund
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Investors generally tend to reduce risk by decreasing the percentage of 

their retirement savings invested in equities as they age and approach 

retirement for two reasons:      

•	 older investors have less time to make up market losses; 

•	 retirees need steadier returns to provide regular retirement income.

Plan updates

Keep track of your account  
year-round with myCSSPEN

Stay connected to your future year-round with myCSSPEN 

online account access for members. With myCSSPEN, you 

can check the value of your account, project your retirement 

income, keep track of any contributions made and more.

To register for myCSSPEN, visit www.csspen.com.

Upcoming workshops

The RIO workshop is designed for members close to retirement  

(ages 50 and older) and discusses all of the retirement income 

options available for your funds in the CSS Pension Plan. It also 

provides an overview of the monthly pensions available from 

the Canada Pension Plan (CPP) and the Old Age Security (OAS) 

program. All RIO workshops are held on a weekday in the evening. 

For more information or to register for an upcoming workshop, 

please visit:  

www.csspen.com/forms-and-resources/rio-workshops

Location RIO workshop date

 Red Deer, AB  October 9, 2018

 Edmonton, AB  October 10, 2018

 Brandon, MB  October 23, 2018

 Winnipeg, MB  October 24, 2018

 Regina, SK  November 6, 2018

 Saskatoon, SK  November 20, 2018

Retirement Income Options (RIO) 
workshops

RIO workshop schedule

CSS Pension Plan

PO Box 1850, Saskatoon, SK  S7K 3S2
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