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CSS investment funds

Over the fourth quarter of 2017, the unit price of the Balanced Fund increased from $22.411221 to $23.430688 for a gain of 4.55%. Over the same period, the 
Bond Fund gained 2.14%, the Equity Fund earned 6.00% and the Money Market Fund rose 0.39%. 

Balanced Fund

4th quarter returns (%)* 2017 returns (%)*

CSS Index CSS Index

4.55% 3.83% 10.77% 9.73%

*Returns in Canadian dollars net of fees

Quarterly Update

Mandate return vs. benchmark
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Investment performance

Bond Fund

4th quarter returns (%)* 2017 returns (%)*

CSS Index CSS Index

2.14% 2.01% 2.63% 2.52%

Equity Fund

4th quarter returns (%)* 2017 returns (%)*

CSS Index CSS Index

6.00% 5.38% 15.67% 15.32%

Money Market Fund

4th quarter returns (%)* 2017 returns (%)*

CSS Index CSS Index

0.39% 0.23% 1.07% 0.55%

Fourth quarter returns

Fourth quarter mandate performance

Short t
erm



•	 The Canadian equity market gained in Q4/17 as the S&P/TSX 

Composite Index (S&P/TSX) returned 4.45% Q/Q. 

•	 Each of the 11 sectors posted a positive return. The Health 

Care	sector	significantly	led	market	returns	while	the	Energy	

sector lagged the group as it faced challenges including 

hurricanes	in	the	U.S.,	low-cost	shale	producers	and	a	large	

amount	of	one-off	maintenance	shutdowns. 

•	 Large-cap stocks outperformed small-cap and mid-cap 

Canadian equities, and Canadian value stocks outperformed 

growth	stocks	during	the	quarter.

Canadian and U.S. fixed income U.S. equities

Market commentary

•	 The Canadian government bond index rose during Q4/17, 

outperforming the U.S. government bond index as the 

Canadian index increased 2.08% Q/Q, compared to a 0.04% 

Q/Q advance for the U.S. index.  

•	 Globally, interest rates in developed economies are historically 

low	as	central	banks	are	trying	to	apply	sound	judgement	to	

complex	trade-offs	without	inadvertently	triggering	another	

economic	downturn. 

•	 Canadian and U.S. investment grade corporate bond indices 

registered returns of positive 1.87% Q/Q and positive 1.12% 

Q/Q, respectively in Q4/17. Credit markets continued to 

hold	up	very	well,	with	investment	grade	(IG)	credit	spreads	

trending tighter during the quarter. 

•	 U.S.	high	yield	credit	spreads	remained	narrow	compared	

to historical levels, supporting a gain of 0.96% Q/Q for the 

sector.

Canadian equities

•	 U.S. equities delivered a positive return in Q4/17. The S&P 

500	Index	gained	6.64%	Q/Q,	the	Dow	Jones	Industrial	

Average Index rose 10.96% Q/Q and the NASDAQ Composite 

Index returned 6.55% Q/Q. 

•	 Each	of	the	11	sectors	in	the	S&P	500	showed	positive	returns	

as President Trump’s tax reform passes through Congress. 

•	 Large-cap U.S. equities outperformed mid-cap stocks and 

small-cap	stocks,	and	U.S.	growth	stocks	outperformed	their	

value counterparts. 

International equities

•	 Most	major	developed	international	markets	rose	in	Q4/17.	

The MSCI Emerging Markets Index advanced 5.74% Q/Q, 

outperforming most developed markets.

*Commentary provided by TDAM, manager of the Plan’s passive bond and short term mandates. 
Returns	in	local	currency	unless	otherwise	stated.



Our four investment funds are “unitized” 

- meaning they have “units” and “unit 

prices.” Any gains, losses, dividends, interest and 

expenses	relating	to	the	four	 funds	are	reflected	

through daily changes in each fund’s unit price. 

The percentage change in a fund’s unit price is the 

fund’s rate of return.

As	shown	 in	 the	example	below,	 if	 a	 fund’s	unit	

price at the end of Year 1 is $10 and at the end of 

Year 2 is $10.50, the fund earned a 5% return for 

Year 2. So, using the 2016 closing unit prices 

and 2017 closing unit prices for each of the 

Plan’s four investment funds produces the 

2017 rates of return shown in the charts on 

page 1.

Investment funds

We offer four funds to CSS members for the investment of their pension 

savings: The Balanced Fund, Money Market Fund, Bond Fund and Equity 

Fund. Details on the number of members using, and total dollars invested 

in	each	fund	as	of	January	15,	2018	appear	below.

Balanced Bond Equity Money Market

$3,649.4

$35.0 $105.6 $114.0

$ million

Fund Members* Average age $ Millions MER (2017)

Balanced 38,834 46.9 $3,649.4 0.34%

Bond 386 53.0 $35.0 0.22%

Equity 1,203 43.0 $105.6 0.37%

Money Market 837 60.8 $114.0 0.13%

*Some members are invested in more than one fund
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Investors generally tend to reduce risk by decreasing the percentage of 

their retirement savings invested in equities as they age and approach 

retirement	for	two	reasons:	 	 	 	 	  

•	 older investors have less time to make up market losses; 

•	 retirees need steadier returns to provide regular retirement income.

Plan updates

What are unit prices?

Watch for your annual statement

As a member of the CSS Pension 

Plan, you’ll receive a personal 

annual statement in February. The 

statement gives you complete 

details of your status in the Plan, 

including the total contributions 

and investment earnings for the 

year, and the year-end balance. 

It’s important to keep your 

statement for your records.

Fund unit price

= $10
Fund unit price

= $10.50

($10.50 - $10) / $10

= 5%
Rate of return for Year 2

DEC
31

DEC
31

Year 1 Year 2

Keep track of your account  
year-round with myCSSPEN

Stay	 connected	 to	 your	 future	 year-round	 with	 myCSSPEN	

online account access for members. With myCSSPEN, you 

can	 check	 the	 value	 of	 your	 account,	 project	 your	 pension,	

keep track of any contributions made and more.

To register for myCSSPEN, visit www.csspen.com.

2017 Annual Statement

Co-operative Superannuation Society (CSS) Pension Plan
PO Box 1850
Saskatoon, SK 
S7K 3S2

Phone: (306) 477-8500
Fax: (306) 244-1088
Toll free: 1-844-4CSSPEN

CRA Registration No. 0345868

Email: css@csspen.com
Website: www.csspen.com

The value of my pension funds

My personal rates of return

 

January 1, 2017  -   December 31, 2017 
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More important information
Overview of the CSS Pension Plan
The CSS Pension Plan is a defined contribution registered 
pension plan with members across Canada. You became 
vested in the CSS Pension Plan when you and your 
employer made your first contributions. The Plan offers a 
traditional monthly pension and Variable Benefit (VB) 
payments at retirement. The Plan’s normal retirement age 
is 60 and the early retirement age is 50, or earlier, if your 
age and service total 75. To obtain a copy of the Plan 
documents, contact the Plan or visit the Plan’s website.

How my personal rates of return (PRR) are calculated
Your personal rates of return take into account your 
opening account balance, the amount and timing of any 
contributions, transfers or withdrawals, the unit price in 
effect when these transactions occurred, and the amount in 
each of the investment funds. The resulting investment 
gains or losses determine your PRR, which is net of annual 
investment management fees and plan administration 
expenses. Your personal rates of return may be different 
from the fund returns on page 3 as a result of the amount 
and timing of any contributions and other transactions.

Fund options and related fees
Each of the Plan's four investment funds has different 
levels of risk and return.  Returns are net of investment 
management fees and plan administration expenses (MER). 
Past performance does not guarantee future results.

Beneficiary designations
Under the Plan’s rules, you may designate a beneficiary to 
receive your pension funds in the event of your death.  A 
beneficiary designation may be made on the Plan’s 
designation form or in your last will.

If you have a spouse at the time of your death, in most 
cases, he or she will inherit your funds under pension 
legislation regardless of your designation. If you have no 
surviving spouse and make no designation, your pension 
funds will be paid to your estate. For more information 
about beneficiary designations or to obtain a designation 
form, please visit the Plan’s website at www.csspen.com.

Retirement income estimates
The CSS Pension Plan offers:
•Single Life Pensions: payments to you as long as you 

live
•Joint & Last Survivor Pensions: payments to you as long 

as you live and a lifetime payment to your surviving 
spouse after you pass away

 

  

 

   

My Profile

Your Member ID

Keep track of your pension funds 
year-round with myCSSPEN online account 
access. With myCSSPEN, you can:

Check the value of your account
Project your pension
Keep track of any contributions 
made and more!

Register for myCSSPEN at
www.csspen.com

Your Member ID (above) is a unique 
identifier that helps us keep track of 
your membership information. 

In most cases, you will need your 
Member ID to complete account 
transactions. For this reason, it is 
important to keep your Member ID 
somewhere safe so you can easily refer 
to it when you need to. 

Follow:

Register for myCSSPEN





Personal
Member: JANE DOE
Date of Birth: 09-Mar-1985
MemberID: 64853
Employer: ANYTOWN CO-OP

Plan
Start of Employment: 02-Jun-2014
Start of Contributions: 28-Jun-2015
Early Retirement: 01-Apr-2035
Normal Retirement: 01-Apr-2045

Beneficiary
JOHN DOE

Questions?/Corrections?
Contact a Pension Plan representative
or visit the Plan’s website.

JANE DOE
ANYTOWN CO-OP

CHANGE IN DOLLARS 

Value of my plan at December 31, 2015 $4,968.70
Total Contributions $10,437.68
Other Transactions (net) $0.00
Investment gains (losses) $1,012.06

Value of my plan at December 31, 2016 $16,418.44

CHANGE BY CONTRIBUTION TYPE

My required 
contributions

My voluntary 
contributions

My employer’s 
contributions

Funds retained 
for pension

Opening balance $2,484.35 $0.00 $2,484.35 $0.00

Net transactions $5,218.84 $0.00 $5,218.84 $0.00

Investment gains 
(losses)

$506.03 $0.00 $506.03 $0.00

Closing balance $8,209.22 $0.00 $8,209.22 $0.00

2017 Last 3 years Last 5 years

All funds combined NA* NA* NA*



CSS Pension Plan

PO Box 1850, Saskatoon, SK  S7K 3S2

P: (306) 477-8500  |  1-844-4CSSPEN   

F:	(306)	244-1088		|		E:	css@csspen.com		|		www.csspen.com

Upcoming workshops

The	RIO	workshop	is	designed	for	members	close	to	retirement		(ages	50	

and older) and discusses all of the retirement income options available for 

your	funds	in	the	CSS	Pension	Plan.	It	also	provides	an	overview	of	the	

monthly pensions available from the Canada Pension Plan (CPP) and the 

Old	Age	Security	(OAS)	program.	All	RIO	workshops	are	held	on	a	weekday	

in the evening. For more information, please visit:  

www.csspen.com/forms-and-resources/rio-workshops

Location RIO workshop date

 Portage la Prairie, MB  April 10, 2018

 Prince Albert, SK  April 24, 2018

 North Battleford, SK  April 25, 2018

 Calgary, AB  May 7, 2018

 Yorkton, SK  May 23, 2018

	Moose	Jaw,	SK  May 24, 2018

Saskatoon , SK 	June	7,	2018

 Red Deer, AB  October 9, 2018

 Edmonton, AB  October 10, 2018

 Brandon, MB  October 23, 2018

 Winnipeg, MB  October 24, 2018

 Regina, SK  November 6, 2018

 Saskatoon, SK  November 20, 2018

Retirement Income Options (RIO) workshops

RIO workshop schedule

www.csspen.com/forms-and-resources/rio-workshops

