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CSS investment funds

Over the fourth quarter of 2016, the unit price of the Balanced Fund increased from $20.820880 to $21.152199 for a gain of 1.59%. Over the same period, the 
Bond Fund lost 3.40%, the Equity Fund earned 4.61% and the Money Market Fund rose 0.20%. 

Balanced Fund

4th quarter returns (%)* 2016 returns (%)*

CSS Index CSS Index

1.59% 1.23% 8.52% 6.89%

*Returns in Canadian dollars net of fees

Quarterly Update

Mandate return vs. benchmark

12.00%

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%

-2.00%

-4.00%

-6.00%

Active
 bonds

Passive
 bonds

Mortg
ages

Canadian equitie
s (Q

V)

Canadian equitie
s (S

RA)

U.S. m
id-cap

U.S. la
rge-cap

Emerging m
arket e

quitie
s

EAFE equitie
s

EAFE smart b
eta

Canadian re
al esta

te

Global R
EITS

CSS Benchmark

Investment performance

Bond Fund

4th quarter returns (%)* 2016 returns (%)*

CSS Index CSS Index

-3.40% -3.40% 1.44% 1.65%

Equity Fund

4th quarter returns (%)* 2016 returns (%)*

CSS Index CSS Index

4.61% 4.29% 13.47% 10.73%

Money Market Fund

4th quarter returns (%)* 2016 returns (%)*

CSS Index CSS Index

0.20% 0.14% 0.83% 0.51%

Fourth quarter returns

Fourth quarter mandate performance

Short t
erm



•	 The Canadian equity market rose in Q4/16 as the S&P/TSX 

Composite Index (S&P/TSX) returned 4.54% (21.08% for 

2016). 

•	 Five	of	the	11	sectors	posted	a	positive	return.	The	financials	

and energy sectors were among the strongest performers. 

•	 Large-cap Canadian stocks outperformed small- and 

mid-caps, and growth stocks underperformed their value 

counterparts.

Canadian and U.S. fixed income U.S. equities

Market commentary

•	 The Canadian government bond index declined during Q4/16 

and underperformed the U.S. government bond index as the 

Canadian index fell -4.04% Q/Q, compared to the -3.84% 

Q/Q return of the Bloomberg U.S. Treasury Bond Index. 

•	 Canadian and U.S. investment grade corporate bond 

indices registered returns of -1.82% Q/Q and -2.88% Q/Q, 

respectively. Credit markets held up very well, with investment 

grade (IG) credit spreads trending tighter during the quarter, 

touching levels last seen in Q4/14. 

•	 High yield credit spreads have also trended steadily narrower 

during the quarter.

Canadian equities

•	 U.S. equities delivered positive results in Q4/16. The S&P 

500 Index (S&P500) gained 3.82% Q/Q (11.96% for 2016), 

the Dow Jones Industrial Average Index (Dow) rose 8.66% 

Q/Q (16.5% for 2016) and the NASDAQ Composite Index 

(NASDAQ) returned 1.66% Q/Q (8.87% for 2016). 

•	 Eight of the 11 sectors in the S&P 500 delivered a positive 

return during the fourth quarter. 

•	 Large-cap U.S. equities underperformed small-cap and mid-

cap stocks, and U.S. growth stocks underperformed their 

value counterparts.

International equities

•	 Most major developed international markets rose in Q4/16. 

The MSCI Emerging Markets Index fell -1.36% Q/Q hurt by 

a sell-off in emerging markets as investors looked to reduce 

risky bets following Donald Trump’s victory in the U.S. 

elections.

*Commentary provided by TDAM, manager of the Plan’s passive bond and short term mandates. 
Returns in local currency unless otherwise stated.



Investment funds

We offer four funds to CSS members for the investment of their pension 

savings: The Balanced Fund, Money Market Fund, Bond Fund and Equity 

Fund. Details on the number of members using, and total dollars invested 

in each fund as of January 3, 2017 appear below.

Balanced Bond Equity Money Market

$3,284

$45 $66 $110

$ million

Fund Members* Average age $ Millions MER (2016)

Balanced 37,994 46.85 $3,284 0.31%

Bond 394 53.94 $45 0.19%

Equity 746 44.11 $66 0.36%

Money Market 676 60.14 $110 0.14%

*Some members are invested in more than one fund
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Investors generally tend to reduce risk by decreasing the percentage of 

their retirement savings invested in equities as they age and approach re-

tirement for two reasons:      

•	 older investors have less time to make up market losses; 

•	 retirees need steadier returns to provide regular retirement income.

Plan updates

New website now live

We have launched a new website to better connect you to the 

information you need as you travel the road to retirement. With a fresh 

new look, improved navigation, mobile-friendly design and enhanced 

online information resources, the new website is a great tool to help you 

learn more about the CSS Pension Plan and the options available to 

you. Visit the new website at www.csspen.com.

Access your account online with myCSSPEN
To help you keep track of your pension funds, we encourage you to 

register for myCSSPEN access on the new website. As a member of 

the CSS Pension Plan, you can use myCSSPEN to: 

•	 Check the value of your account and fund holdings

•	 Keep track of any contributions made

•	 Confirm	your	beneficiary	is	up	to	date

•	 Review your contact information to make sure it’s current

Do you know your Member ID?

Your	Member	ID	number	identifies	you	as	a	member	of	the	CSS	Pension	

Plan and connects you to your information in our recordkeeping system. 

It is important to keep your Member ID somewhere safe so you can refer 

to it when completing transactions with the Plan.

You	can	find	your	Member	ID	on	the	first	page	of	your	annual	statement	

or by logging in to myCSSPEN once you’ve registered. If you’re a new 

Plan member, your Member ID will be mailed to you. If you do not know 

your Member ID number, please contact us at 1-844-4CSSPEN.

Our four investment funds are “unitized” - meaning they have “units” 

and “unit prices.” Any gains, losses, dividends, interest and expenses 

relating	to	the	four	funds	are	reflected	through	daily	changes	in	each	fund’s	

unit price. The percentage change in a fund’s unit price is the fund’s rate 

of return.

As shown in the example to the right, if a fund’s unit price at the end of Year 

1 is $10 and at the end of Year 2 is $10.50, the fund earned a 5% return 

for Year 2. So, using the 2015 closing unit prices and 2016 closing unit 

prices for each of the Plan’s four investment funds produces the 2016 

rates of return shown in the charts on page 1.

What are unit prices?

Fund unit price

= $10

Fund unit price

= $10.50

= 5%
Rate of return 

for Year 2

($10.50 - $10) / $10DEC
31

DEC
31

Year 1

Year 2

Watch for your annual statement

As a member of the CSS Pension Plan, you’ll receive a personal

annual statement in February. The statement gives you complete details 

of your status in the Plan, including the total contributions and invest-

ment earnings for the year, and the year-end balance. It’s important to 

keep your statement for your records



CSS Pension Plan

PO Box 1850, Saskatoon, SK  S7K 3S2

P: (306) 244-1539  |  1-844-4CSSPEN   
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Upcoming workshops

The RIO workshop is designed for members nearing retirement and 

discusses all of the retirement income options available for your funds in 

the CSS Pension Plan. It also provides an overview of the monthly pensions 

available from the Canada Pension Plan (CPP) and the Old Age Security 

(OAS) program. All RIO workshops are held on a weekday in the evening. 

For more information, please visit www.csspen.com.

RIO workshops for 2017 are tentatively scheduled as follows:

Location RIO workshop date

Winnipeg, MB March 14, 2017

Tisdale, SK April 10, 2017

St. Paul, AB April 25, 2017

Meadow Lake, SK April 26, 2017

Lethbridge, AB May 8, 2017

Calgary, AB May 9, 2017

Estevan, SK October 3, 2017

Regina, SK October 4, 2017

Dauphin, MB October 24, 2017

Brandon, MB October 25, 2017

Swift Current, SK November 7, 2017

Saskatoon, SK November 21, 2017

Retirement Income Options (RIO) workshops


